
INDEPENDENT AlJDITOR'S REPORT 

To 

The Members of SIT AMAi AGRO PRODlJCER COMPANY 1,IMITFD 

Report on the audit of the financial statements 

Opinion 

d. . . 1. Sl 'f/\M/\1 /\CRO PROD UCE R 
We have au 1ted the accompanying financial statements o , 1 

• .· . , COMPANY LIMITED (CIN: UO 1400PN201 SPTC I 56862) ("the Company .. ). which compt1sc the balance sheet as at March 3 I. 2022. and the Statement of Profit and I .oss for the yea r then 
· · ·ri t accountin° 

ended, and notes to the financial statements. including a summary ot s1gni ican c policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid financial statements give the information required by the Companies /\ct. 20 I 3 (' Act') in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31. 2022. its Profit for the year ended on that date . 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the Companies Act. 2013 . Our responsibilities under those Standards arc further described in the auditor's responsibilities for the audit of the financial statements sec tion of our . report. We are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that arc . relevant to our audit of the financial statements under the provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in accordance \,vith these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion .3 

Emphasis of matter 

We draw your attention to Note No. 2 of financial statements which 1·e.latcs t) SI C · 1 , . c 1arc ap1ta and Share Application Money Pending allotment. Out of 60 000 s1,,., 1·es t"!·· R IO 
1 · . d 

. 
• <, · ·' s. cac 1 issue during the year. 20,000 shares of Rs . 10 each arc issued for share 'l Pl)l ·,cat· . 

. . . ' 1011 mone\ received 1n cash instead of through banking channel. Our opinion is not qualified · • . 111 respect of this . 

Information other than the financial statements and auditors' · . , , . . . . · report thereon fhe Company s board of directors 1s responsible ror the rrei)arat · . . Th • . . . , · 1011 ol the other inf mn·1tion 
. e other information comprises the information included in ti , 

11 
, . . ~ ' . · Annexure to Board's Report, Business Responsibilit ' R ic o,ud s Report including ) eport but does n t . I d I I" . I 

statements and our auditor's report thereon . 0 inc u et 1e 1nanc1a 



. . . f ation and we do not our opinion on the financial statements does not cover the other tn orm 
express any form of assurance conclusion thereon . 

·b·1 ·t ·s to read the other In connection with our audit of the financial statements, our responsi 1 1 Y 1 . . · . . . . · terially inconsistent information and. 111 doing so. consider whether the other 1nfonnat1on 1s ma . . b · d d ·no the course o! our with the standalone financial statements or our knowledge o tame un o d . . . . l d th ork we have pcrforme . 
audit or otherwise appears to be materially misstated. If. )asc on cw . . . . . . • r . t. ,. we ,11-c required to ,.ve conclude that there 1s a material misstatement ot this other 111,01 ma 101 · ' report that fact. We have nothing to report in this regard. 

Management's responsibility for the financial statements 

The Company's board of directors are responsible for the matters stated in section 134(:~ of_
th

c · /\ct with respect to the preparation of these financial statements that give a true and lair v,c,\· of the financial position , financial performance of the Company in accordance \\ ith thc accounting principles generally accepted in India. including the accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the'Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policies; making judgments and estimates that arc reasonable and prudent: and design. implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material misstatement. whether due to fraud or error. 

In preparing the financial statements. management is responsible for assessing the Cumpany"s ability to continue as a going concern, disclosing. as applicable. matters related to going concern and using the going concern basis of accounting unless management either intends to I iquidatc the Company or to cease operations, or has no realistic alternative but to do so 

The boards of directors are also responsible for overseeing the Company"s financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the' fii~a,~c· , I • , 1a statements as a whole are free from material misstatement, whether due to fraud O , • d • . . . 
r crro1. an to issue an auditors report that 111cludes our opinion. Reasonable assurance is a I · _I 1, 1 • . . · 11 g 1 eve ol assurance. but 1s not a guarantee that an audit conducted in accordance with s" -11 

. • . 
- /\S \VI ahvavs detect a material misstatement when it exists. Misstatements can arise r t· d · · ·ct • . . . . . rom rau or error and arc cons1 cred material 1f. 1nd1v1dually or 111 the anoregate they c Id . · fl h . . . 00 

• ou ,casonably be c,pected to in uence t e cconorn1c dec1s1ons of users taken on the basis of th . t- . · csc 1nanc1al statements. 
As part of an audit in accordance with SAs. we exercise l)r c , • . P c . I k . . . o,ess1onal 1udo1n"nt a id . t· . ro,css1ona s ept1c1sm throughout the audit. We also : . e -. c I main a1n 



• 

• 

• 

• 

► 

Identify and assess the risks of material misstatement of the financial statcments . whether due to fraud or error. design and perform audit procedures responsive to thosl.'. risks. and obtain audit evidence that is suflicient and appropriate to provide a hasis for our opinion. The risk of not detecting a material misstatement resulting from rraud is higher than for one resulting from error, as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the override of internal control. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are ap;ropriate in the circumstances. Under section l 43(3 )(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on \\hcthcr the company has adequate internal financial controls system in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. Conclude on the appropriateness or management's use or the going concern basis or accounting and, based on the audit evidence obtained. ,vhcther a material uncertainty exists related to events or conditions that may cast significant doubt on the Cornpan:/s ability to continue as a going concern. If we conclude that a material uncertainty exists. we are required to draw attention in our auditor·s report to the related disclosures in the financial statements or, if such disclosures arc inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

• · Evaluate the overall presentation, structure and content of the financial statements. including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation 

Materiality is the magnitude of misstatements in the financial statements that. individually or in aggregate. ir,akes it probable that the economic decisions 01· a reasonably knowledgeable user of the financial statements may be inllucnced. vv·c consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect or any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding. anwng other matters. the planned scope and timing of the audit and significant audit lindings. includin!.'. all\ significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence. and to communicate with them all relationships and other matters that may n:asonahh be thmt!.'.ht h) bear 011 our independence. and where applicable. related safeguards. Fro,~ the rnat;ers communicated with those charged with governance. vvc determine those matters that were or most significance in the audit of the financial statements of the current period and arc therefore the key audit matters. We describe these matters in our auditor's report unless la,-\ or regulation precludes public disclosure about the matter or "hen. in c:--;tn:irn:h rarl.'. 



· report 
. c eo111111un ieatcd 111 our . 

circumstances. ,w dckr1111nc that a matter should not b . , ·tcd to out we igh 
. . I I . , n·1bly bee\ pee because the adverse consequences ol do111 g so wou (. 1 edSO ' 

the public interest benefits ol' such co1111m1nicatio11 . 

lkiwrt 011 other legal and regulatory requirements ) 
1 

_ .. ) . ·sLied b) 
. . . .. . . . . . -1 , . '0 I (> ( .. I he ( re. er . Is . 

I The prov1s1ons ol the C 0111pa11Ics (;\ ud It.( ir s Rcpor t) Or c er· - r· . 
11

11 of' the 
• . . . . 1 , , t' ( I I) 0 scctron t . 

the Central Government ol Indra rn term s ol su 1-scc ron . . .· . 
1

. limited 
. . · · . , S'1ce It IS a pllVcl C Co111pan1cs /\ct. 20 I 3 1s not applicable to the C 0111p,111y · 11 

company and : 

(a) It is not a subsidiary or holding company or a public company: 

I R. I C ·ores ·1s at the balance (b) Its paid-up capital and reserves and surplus arc not more t 1an s. · 1 · ' · . 
sheet 
date; 

(b) Its total borrowings from banks and financial institutions are not more t ian 5 · I R I Crores 
at any time during the year: and 

(d) Its turnover for the year is not more than Rs. IO Cmrcs during the year. 

2. As required by Section 143(3) ol' the /\ct. we report that : 

(a) We have sought and obtained all the information and explanations which to the best 

or our knowledge and be! ief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law lrnve been kept by the 

Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report arc 
in agreement with the books of account. · 

(cl) In our opi_n!on. the aforesaid rinancial statements comply with the ;\ccountine 

Standards spec, tied under Section 13 3 of the !\ ct. read with Ru le 7 
0 
r the com ,an ic; 

(Accounts) Rules.2014 . I 

(c) On the basis of the written representations received fron, ti,, d · 
M 

. . c 1rcctors as on 31st a1ch . . 2022 taken on record by the Board or Directors 
11 

, 1· I · . 
d" , 1· • . . · · one o tic directors ,s 

1squa if 1ed as on 31st March, 2022 from be1n() appointed as ,
1 
d · . ,, . · . . · . · 

164(2) ol'the Act. b ' · ' iicctoi 111 lcnns ot Section 

U) Since the Company' s turnover as per last audited,.. · I 
C . . . ' . ' inanc1a state111ents . . I " . I , R -rares and Its borrowings from hanks and fin a , . 

1 
. . . 1s css l 1a11 s.)0 

· 1 nc1a Inst1tutions at , . . 
year 1s ess than Rs.25 Crores the Company • . . · ' c1ny t1111e d unng the 

'th , . ,s exempted from gett" . . . 
w, respect to the adequacy of the internal fina . 

1 
ing an audit op1n1on 

ti d I nc1a controls over f . I 
ie company an tie operating effectiveness of s I . inanc1a reportino of' 

13, 2017; . . uc, control s vide notification dated .1:111e 

(g) The Company being a private limited c 1 . 
A d't ' r · c mpany the oth . · 

u , ors _<eport ,n accordance with the requirc1 · , . er n1_atters to be included in the 

adin~ndedl, in respect of whether the ren1uncrat,·o ,n1 ent_sd obf secti on 197( 16) of the !\ct as 
Lll1ngt1c y, · . · ' pa1 Y tl , c . . 

applicable: a~~r ,s 111 accordance with the provi sions or sc~~- . on:pany_ to its directors 

. ion I n ol the Act is not 



. d' · R ' port in accordance (h) With respect to the other matters to be included 111 the /\u 1tor s c . . d with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion an to the best of our information and according to the explanations given to us: 

d. 1- · t' vhich would impact a. The Company does not have any pen 1ng 1t1ga ions\ 
its financial position . 

b. The Co1T1pany did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

c. There \Vere no amounts which were required to be transferred. to the 
Investor Education and Protection Fund hy the Company 

d. I .The management has represented that. to the best of its knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other persons or entities. including foreign 
entities ("Intermediaries"), with the understanding. whether recorded in 
writing or otherwise, that the Intermediary shall. directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever 
("Ultimate Beneficiaries") by or on behalf of the Company or provide any 
guarantee. security or the like on behalf of the Ultimate Beneficiaries. 

2.The Management has represented that. to the hest or its knmvlcdl!.e and 
belief. no funds have been received by the Company from any pcrs:ms or 
entities, including foreign entities ("Funding Parties··). with the 
understanding, whether recorded in \.\1riting or othern,isc. that the 
Company shall directly or indirectly. lend or invest in other persons or 
entities identified in an_Y m~nner w_hatsoevcr (""Ultimate Beneficiaries .. ) 
by or on behalf of the f-und1ng Parties or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries. , 

3.Based on the audit ~roc~dures ~erformed that have been considered 
rea:onable and appropriate 111 th~ circumstances, nothing has come tci our 
notice t~at hdas(_~aufsed us to believe _that the representations under sub­clause (1) an 11) o Ruic 11 (c) contain any material mis-statement 

e. No dividend is declared by the company during the year. 

r. No remuneration is paid by the cornpan)' to its direct . d • o1s uring the year. 

3. As required by section 581 ZG of the Companies /\ct. we nivc r, . . . relating to the producer company in Annexure I A _'=', cpoit on add111nnal matters . . nnexure I also co t • . , ,. matters considered necessary. 11 ain some oth1.::1 



'OSH NALAWADE AND ASSOCIATES 

Chartere cc untants 
Firm Regi r tio, Number: 142349W 

0, HM. NALAWADE 
Proprietor 
Membership o.: 170679 
Place: lslampur 
Date: I 7/08/2022 
l.JDIN: 22170679AYCiVKY7110 



ANNEXlJRE ''I" TO THE INDEPENDENT AUDITOR'S REPORT 
ON THE FINANCIAL STATEMENTS 

R tiler legal and regulatory The Annexure referred to in paragraph 3 under ' eport on ° -
requirements ' section of our report to the Members of SITAMAI AGRO PRODUCER 

. COMPANY LIMITED (CIN: U0 1400PN20 1 SPTC 156862) for the year ended 3 I 
st 

March 
2022, We report that 

1. The Total amount of debts outstanding as on 31.03.2022 is of Rs . ··5.25.250 .. Out of that 
Rs. "Zero" is considered as bad . 

2. According to the information and explanation given to us the management. the company 
is having the policy of periodical verification of cash balances and securities. 

3. Company have not submitted sufficient documents to verify whether all the shareholders 
are eligible to become a shareholder of company or not. 

4. During the year, the Company have not provided any loan to the directors of the Company . 

5. During the year, the Company have not given any donations or subscriptions . 

6. During the year company have issued shares to Shetakari Utpadak C:iats and Bachat Gats . 
Sources of fund used by those entities for subscribing to shares arc not on record for 
verification. 

7. During the year, company issued shares to some Utpadak Gats and Bachat Ciats and 
Shares are issued to representatives of the those Gats. /\ uthorization fron, those 
institutions for allotment of shares to their representatives are not on record . 

8. Every Producer Company shall have internal audit or its accoLii,ts ' a . · ct 
1 

·' · c,1ric out.atsuc1 interval and in such manner as may be specified in articles N · , . , I · · · 0 intcind /\ud1t 1s cnnducted by the company. 

9. During the year company have made some purchase and 
sale transactions with non-members also. 



SITAMAI AGRO PRODUCER COMPANY LIMITED 
GAT N0.283, NEAH HAMLING, A/P SHIRAH, SANGI.I 4151109. 

BALANCE SHEET AS AT 31ST MARCH 2022 

·------ - . ----------
1.QUITY /IND I IABIIJI I1:S 

,\ ) SII/\RI IIOI.DI RS l·lJNl)S 

a) Sllare Ca pit JI 

. b) Reserves and Surplus 
c) Money received a11ainst share warrants 

I\) SII/\RI: /\Pl'I.IC/\TION MONf:Y PENDING FOR /II I.OTMl:N"T 

C) j'JON C:URHI N r I IABll.ll lf:S 

a) L.01111 Term Bor-rowin11s 

b) Deferred Tax Liability ( Net ) 

c) Other Lonr, Term Liabilities 

d) Long-! erm Provisions 

I) ) CURRINT LIABILITIES 

a) Short l erm llorrowings 

b) I rade Payables 
c) Other Current Liabilities 

d) Short Tcrn1 Provisions 

ASSI . rs 

/\ ) Non Current Assets 

a) Hxed Assets 

1) Tangible assets 

ii) Intangible assets 

iii) Capital work-in-progress 

iv) Intangible assets under development 

b) Non-current investments 

c) Deferred ~ax assets (net) 

d) I ong-term loans and advances 

c) Other non· current assets 

ll) CURRI NI /\SSI TS 

u) Current investments 

h ) I 11ve111ories 

,· l Trade receivables 

. ,/) Cash and cash equivalents 

e ) Short-term loans and advances 

/) Other current assets 

1 

7 

1 

3 

'1 

'., 

6 

/ 

8 

g 

lO 

11 

l7 

13 

ltl 

16 

l / 

18 

19 

7.0 

7.1 

l CJ ,9 1,'.,00.00 

l,'),7 37..1 , 1 

17 ,00,000.00 

'.,8,036 .0tl 

S6,88 7.00 

33,i''>,6'.>5.SS 

3,'1'1 ,6/1 .66 

6,SJ:l.0/ 

/8,669 .00 

6,'.i9,'.JS0.00 

S,7.'>,7S0 00 

'1 ,%,701>./8 

17,ltl,//tl .04 

33,7.\6S',S:i 

13,9 1,'.J00.00 

( /6,6 /3. /'1 ) 

12,'100 00 

18,000 00 

13,'15,226.26 

3,9'1,67.1.33 

6,0'.J0.'.,1 

63,187.00 

7. ,ltl,0'10 .13 

3,43,787 .tlS 

7.,50,000.00 

13,4'18.84 

13,45,2 26. 26 

_ ____________________ ...,L_ ____ t_ ______ ~ ----'---------' 

Sr.e JcrnmpanyIne notes to f1nanc1al statements 

Subjc to our separate report of even date 

N awade and Associates 

Proprie or 

Mem. No . 

Placf' : lslampur 

ntants 

Date : 1 / /08/?.07.7. 

lJDIN : 771706./9/\YGVKY/110 

CIIANDRAKANT RAMACIIANDRA PA 111 

Chairman 

DIN ·· /780693 

JAYVANT ll/\NDU 1'/\lll 

fl I RI CTOR 

DIN · 0/780686 

ROI I/\N M/\II/\DIV P/\II1. 

crn 

ffe 



SITAMAI AGRO PRODUCER COMPANY LIMITED 

GAT N0.283, NEAR RAMLING, A/P SHIRATE, SANGLI 415409. 

STATEMENT OF PROFIT AND LOSS 
PROFIT AND LOSS STATEMENT FOR THE YEAR EN DED ON 31S r MAHCH 207.7 

Particulars 

I Kevenue from operations 

II 01 her income 

Ill Total Revenue (I + II) 

IV l·xpr.nses: 

Cost of materials consumed 

Purchases of Stock,.in .. Trade 

Changes in inventories of finished goods work .. in -pror,ress and Stock •in 

lrcJde 

1-rnployee benefits expenses 

l·inance Cost 

Deprr.c iation and amortization expense 

01 her expenses 

Total expenses 

V Profit before except ional and extraordinary items and tax (Ill - IV) 

VI l·xcr.ptional items 

VII Profit before extraordinary items and tax (V - VI) 

VII I l·xtraordinary itr.ms 

IX Profi1 before ta x (VII - VIII) 

X Tnx expense: 

( 1) Current tax 

(7) [)cferred tax 

XI Profi1 (Loss) for the period from continuinp, opera1 ions 

XII Profit/ (loss) from discontinuing operations 

XJII Tnx expense of discontinuing operations 

XIV Profit/{loss) from Discontinuing operations (after tax) (XII -XIII) 

xv Profit (Loss) for the period 

XVI Fnrnings per equity share: 

(1) 11asic 

(7) [)iluted 

Sec ilccom iln in notes to financi P Y p, ill statements 

Subjr.ct to our separate report of even date 

Place : Islam r 

Diltc : 17/08/2022 

UDIN : 22170679AYGVKY7110 

Notr. No. 
l·or thr. year r.nded on 

31./03/7.0V 

)') 41 , 17.,88/ .'18 

73 486.118 

4.1,J 3,3/3.% 

74 4'i ,39,"/9l .00 

(fi,'., 9,'>'>0.00) 

2'' _:) l,20,000.00 

7.6 7./ ,16'i .78 

11 54,448 .6/ 

7.7 l,35,617..76 

42, 17,t\ fi/ .11 

95,906.2 5 

95 ,906 .2. 5 

95,906 .75 

95 ,906 .7. 5 

95,906.7.5 

0 .69 

0 .69 

CHANDRAKANT RAMACH/\NDRA PATIL 
Chairman 

DIN 7280693 

J/\YVANT B/\NDU PATIL 
DIRECTOR 

DIN 07280686 

ROHAN MAHADEV PATIL 
CEO 

-
For thr. yr.;ir ended on 

ll/03/7071 

1 / ,91.818.11 

J /,91,818 11 

l\40,l'>',.00 

1,7.7,6'.>8 .00 

6'.>,40 '.>.1 3 

l ,07.,84.1 00 

18 ,11 ,661.13 

(39,87.3.00) 

(39,87.1.00) 

(39,87100) 

(1,447.tll) 

(38 ,380 .'.>9) 

(38,380 59) 

0 .1 1 

0 .1 1 



SIT AMAi AGRO PRODUCER COMPANY LIMITED 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SH EET 

Notr. 1 SI IJ\BJ ~~~!!'\_L ___ _ 
Particulars 

------ -
As ;_i 31 l\1~rch, 2q?.2 _ __ ___ ... 

Number of shares 

(a) Authorisr.d 1.,00,000.00 
J,00,000 l·qui ty shares of Rs.l.0/. each wi th vot inp, rights 

Rs. 

?Q_,p.0,000.00 

(b) Issued, Subscribed and Paid up 

lquity slwcs of Rs.10 each wi th vot ing right s 

Sh,Hr Applica t ion Money 
l ,99,150.00 19,91,500.00 

l~J],500,00 

List of Shareholders holding more than 5% share capital 

AS PER LIST ATTACHED 

-As at 31 March, 2021 .,~;; ::::.:J -
U<J, lS0 .00 

.. ___ l,3<J. 1so.g.9_ . 

RECONCILIATION OF THE NUMBER OF EQUITY SHARES OUTSTANDING AS AT 31/03/2021 

Particulars 

-- --·--- -- ----- - - - . - ·-- - -- ·--

a) Sh.irrs outstanding at the beginninp, of the year 

b) Sh,m,, iss urd during the year 

__ ___ _ __ As at 31 March, 2022 __ . 

Number of shares 

l,39,lS0.00 

60,000.00 

Rs. 

13,91. ,S00.00 

6,00,000.00 

_ ·· - -- ------- ____ Total _ . _ . .1 ,99,150.00 _ 1.9!91,S00.0O 

As at 31 ~ !~,-~9~1 
Number of shares 

/9,150.00 

fi0 ,000 .00 

U <J, lSO.QO __ 

1) Comp;iny has only one class of sha res referred to as equity sha res having a face valuP of Rs . J 0/ cc1ch . 

.J) Out of sharr.s of Rs . 6,00,000 issued during the year, Shares of Rs . 2,00,000 arr. issued for cash i.e. Sha re /\pp lication Monery Rrcrived 
111 

Cash ,nstead of 
th rough bank a_ccount. 

Rs. 

)0 ,00,000 .00 

1.l .0 1.SOO 00 

l 3,'J l ,SOO.OO 

Rs . 

/ ,91 ,'.,00 .00 

1 .<J, .sno.oo 

10 .S.i ,Olll) 00 



SITAMAI AGRO PRODUCER COMPANY LIMITED 
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

N te 2 RESERVES AND SURPLUS 0 

Particulars As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 

{A} General Reserve 
Opening balance 

Add: Transferred during the year 47,953.25 

Closing-Balance 47,953.25 

(B} Surplus/ (Deficit) in Statement of Profit and Loss 

Opening balance (76,673 .74) (38,293 .15) 

Add: Profit/ (Loss) for the year 95,906 .25 (38,380 .59) 
Less:- Transferred to General Reserve {47,953.25) 

-Deferred tax liability ( prior period adjustment) -

Closing balance (28,720.74) (76,673.74} · 

TOTAL 19,232.51 (76,673.74) 

Note 3 . LONG TERM BORROWINGS 

Particulars As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 
Unsecured Loan.s from directors and relatives 12,00,000.00 -

TOTAL 12,00,000.00 -

Note 4 DEFERRED TAX LIABILITY 

Particulars As at 31 March, 2022 As at 31 March, 2021 
Rs. Rs. Deferred Tax Liability arised due to Indian Income - -Tax. Liability arised due to Fixed Assets . 

TOTAL - -

Note 5 OTHER LONG TERM LIABILITIES 

-
Particulars As at 31 March, 2022 As at 31 March, 2021 

~ 

Rs. Rs. 

~ TOTAL - -
- - - ----···· 



Note 6 LONG TERM PROVISIONS 

Particulars As at 31 March, 2022 As at 31 March, 2021 
-

Rs. Rs. 

TOTAL - -

Note 7 SHORT TERM BORROWINGS 

Particulars As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 

TOTAL - -

Note 8 TRADE PAYABLES 

Particulars As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 

TOTAL ' - -

Note 9 OTHER CURRENT LIABILITIES 
Particulars As at 31 March, 2022 As at 31 March, 202.1 

Rs. Rs. 

VAT (Deducted from contractor bill) 12,400.00 12,400.0( 

Gst Payable 
45,636.04 -

TOTAL 58,036.04 12.,400.0( 

Note 10 SHORT TERM PROVISIONS 

Particulars . As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs . . 

(a) Provision for employee benefits 

( b) Provision - for TAX 

Provision for Income Tax (Prior Years) - -

Provision for Income Tax - MAT (Current Years) 14,887.00 -

(c) Provision - Others 

Audit Fees Payable 42,000.00 18,000.0C 

Consultancy Fee Payable 
- -

TOTAL 56,887.00 18,000.0~ 



SITAMAI AGRO PRODUCER COMPANY LIMITED 

NON CURRENT INVESTMENTS 

Particulars 

TOTAL 

; r'' I • , 

N~te 13 DEFERRED TAX ASSET 

11 ,-,1. : . 
\~~ . ." ,/1. Particulars 

. :~'.·",1.r 
,,", ' ' 

;
1 
,q~ferred Tax Asset arised due to Indian Income 

· lf~x.'Liability ar ised due to Fixed Assets . 
~ . 

k iii. ~ l 
,;: r TOTAL 

· i 

Note 14 LOANG TERM LOANS AND ADVANCES 
', 

Particulars 

MAT Credit Entitlement 

:(Calculation is attached separately) 

T~ta Gio 

TOTAL 

Note 15 OTHER NON CURRENT ASSETS 

Particulars 

TOTAL 

Note 16 CURRENT INVESTMENT 

Particulars 

TOTAL 

As at 31 March, 2022 

Rs. 

As at 31 March, 2022 

Rs. 
6,533.07 

6,533.07 

As at 31 March, 2022 

Rs. 
20,669.00 

,, 

58,000.00 

78,669.00 

As at 31 March, 2022 

Rs. 

, • 

As at 31. March, 2022 

Rs. 

,, ' 

,·, 

. 

As at 31 March, 202 ~- ­

Rs . 

As at 31 March, 2021 

Rs. 
6,050.~i l 

6,050.51 

As at 31 March, 2021 

Rs. 

5)82.00 

58 ,000.00 

63,782.00 

As at 31 March, 2021 

Rs. 

-

As at 31 March, 2021 

Rs . 

-



Note 17 INVENTORIES 
(At lower of cost and net realisable value) 

Particulars 

Raw Material (including Packing Material) 

WI P 

Finished Goods 

Stock in Trade 

TOTAL 

Note 18 TRADE RECEIVABLES 

Particulars 

b) Less than six month 

a) More than six month 

All unsecured and good unless otherwise specified . 

TOTAL 

Note 19 CASH AND CASH EQUIVALENTS 

Particulars 

A) Cash In Hand 

13) Cheques, drafts on hand 

C) Balances with banks -State Bank of India 

Krishna Sah Bank Ltd 

TOTAL 

Note 20 SHORT TERM LOANS AND ADVANCES 

Particulars 

Farmer Advances 

Rajaram solvex deposite 

.TOTAL 

Note 21 OTHER CURRENT ASSETS 

GST ITC Balance 

NCDEX 

Prepaid •lnsurance 

',. 
., ' 

i/1 

i· 
')',;·· 

,7"•i • I 

',' 

Particulars 

TOTAL 

As at 31 March, 2022 As at 31 rylarch, 2021 

Rs. Rs. 

--
.. 

-
6,59,550.00 

C 

--

6,59,550.00 -

As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 

5,25,250.00 2,74,b40.13 
--

5,25,250.00 2,74,040.13 

As' at 31:March, 2022 As at 31 March, 2021 

·,:·:Rs. Rs. 

' 4,28,323.13 1,55,582.00 
' I , - . 

· 23,941.01 1,87,700.45 

43,941.64 

4,96,205.78 3,43,282.45 

As at 31 March, 2022 As at 31 March, i021 

Rs. Rs. 

10,85,250.00 2,50,000.00 

1,29,524,04 

12,14,774.04 2,50,000.00 

As at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 

- 13,448.84 

- 13,448.84 



SITAMAI AGRO PRODUCER COMPANY LIMITED 

Note·22 REVENUE FROM OPERATIONS 

Particulars As at 31 March, 2022 

Rs. 

Sales 43,12,887.48 

Total 43,12,887.48 

Note 23 OTHER INCOMES 

Particulars As at 31 March, 2022 

Rs. 

Other Incomes 
3.92 

Deffered tax income 
482.56 

486.48 

Note 24 PURCHASES OF STOCK IN TRADE 

Particulars As at 31 March, 2022 

Rs. 

Purchases 

45,39, 791.00 

45,39,791.00 

Note 25 EMPLOYEE BENEFIT EXPENSES 

Particulars 
As at 31 March, 2022 

Rs. 

Salary Paid 

-

-

As at 31 March, 2021 

Rs. 

17,91,838.13 

17 ,~1,838.13 

I 

As at 31 March, 2021 

Rs., 1:, 
.. 

' ' 

' 
-

As at 31 March, 2021 

Rs. 

15,40,755.00 

15,40, 755 .00 

As at 31 March, 2021 

Rs. 

1,22,658.00 

1,22,658.00 



Note 26 FINANCI E COST ' ,,'i 

Particulars 
I 

A.s at 31 March, 2022 As at 31 March, 2021 

Rs. Rs. 
' 

'' 
Interest ' 

.. 

- --

Note 27 OTHER EXPENSES 

Particulars I, As at 31 March, 2022 As ~t 31 March, 2021 
,· Rs. I Rs . ., 

J\udit Fees . 24,0QO.OO 18,000.00 
,· 

Consu ltancy Fees ', d, ; - -
I 

I 

Bank Cha rges I 1'1••· ., '' 1;314.00 1,180.00 ,, 
.: 

•·:. ' 14,021.00 Misc. Expens.es ·i,. 13,200.00 ,.! .. ·'.' .., ·, ' 

Misc. W/off "' : 
,,\, 

1,970.00 /;, . ,. ,' -
'I, 

-, " 
Round Off ii:·· :, ' . 1.04 8.00 ... . , 

,- ' 

Testing Charges I I,: ' ' :. , 4,:700.00 " '' 
',:I -

MSEDCL 
I' 

'' 37,693 .72 ,, 
,.,I -I ! ,'_:·'..1 '1 ,, ',,, 

Expenses on Reg. Etc . ,. I 

, 11 ' - -

Expenses on Com plia nce and Professior)al fees .. 
',, ,-

. '' 
,, ·! 13,700.00 35,000.00 

,,, . : ,, 
Transportati on Expenses 

i 
1,9,258.00 18,245.00 

Travelling Expenses 
i,, 

~5,025.00 15,240.00 
Loan Processing fees ,, 5,900:00 

' -
Total ,., 

1,35,612. 76 1,02,8~3.00 ' ' 
I, 



Note 28 RELATED PARTY TRANSACTIONS 

Details of related party transactions during the year ended 31 March, 202l 

1) ROHAN MAHADEV PATIL (CEO) 

Unsecurred Loan 

Less : Paid during the year 

Balance as on 31.03.2022 

5,00,000.00 

s,00,000.00 

1, 



NOTE NO: 29 

Schedules forming parts of Accou t . . sr 
n clS clt 3 I March, 2022 

1. Company General Information: 

SITAMAI AGRO PRODUCE/) , . . . . . . . . .. 

C . ,, . - ' COMPANY I.IMIJLI) (hcrc1naltcr referred as ··fhe 

ompany was incorporated 141i . 

ti t I 
on day of October 2015 under the Comranics Act.201.1 and 

,a t ,e company is limit ·d l I . . 
-

U0l400PN 2o,sr·· .: )Y siares. lhe CIN or the compan_> is (CI N: 

. . . . r ~ l .56862). I he Company principally engaged in the activity 01· dealing. 

selling and d1stnbutinu aoric It . 1 . d .. . . . . . . 

• · b O u u,a pro ucts. fhc Comrany s share 1s not listed 111 any stock 

exchanges 111 India. The d . . . . . . 

. . company oes not accept any deposit torrn the Public . Comrany 1s 

registered as !·armer Producer Company. 

2. Significant Accounting Policies & Notes of Accounts 

a. Method of Accounting 

The Financial state1ne11ts of ti - I · · II 

1e company iave been prepared 111 accordance with genera y 

accepted accounting principles in India to comply with Accounting Standards specified under 

section J 33 of the Company Act 2013 and relevant provisions of the; Company Act 2013 as 

applicable Producer Company. The financial statements of the company have been prepared. 

under. the historical cost convention applying accrual method of accounting and the generally 

accepted accounting principles in India and other pronouncements or Institute or Cha11ercd 

Accountants of India. The accounting policies adortcd in the preparation of financial 

statements are consistent with those followed in the previous years. 

b. Use of Estimates: 

The preparation of financial statements requires the management to make estimates and 

assumptions considered in the reported amounts or assets and I .iabilities as on date or the 

financial statements and the reported income and expenses during the reporting period . The 

• estimates and assumptions used in the financial statements arc based upon the Management ·s 

evaluation of the relevant facts and circumstances as on the date of financial statements. 

Management believes that the estimates used in the preparation of the financial statements are 

prudent and reasonable. Future resu Its may vary from these estimates. 

c. Recognition of Income & Expenditure 

The Company proposed to follows the Mercantile System of Accounting and recognizes 

Income & Expenditure on Accrual Basis. 

d. Fixed Assets: 

The Fixed assets are stated at historical cost less accumulated dcprcci~1tio11. Gnrnt received from 

government and other institutions which is attributable to acquisition of fixed asset is reduced 

from purchase cost of fixed asset. 

e. Depreciation 

Depreciation 011 fixed assets is provided on Written down value method as per the useltil /ill' l1 1° 

the assets at the rates specified under Schedule II or the Compirnics Act.20 I J. During t/JL' _,·c:1r 

company changed method of depreciation from SLM to WDV._ Due to this change irnpacl on· 

profit 'is annexed separately. 



r 
t, Inventories 

Inventories are valued at lower of cost or net reali zable value after providing lt)r 

obsolescence· s and otl1e1· los I • • · I , 1· · '11lt)1··1L·s 

. es w 1ere consider as necessary. I he va uc o invc ·. 

comp~·,ses of Cost of Purchase. Cost of Conversion and other Costs incurred to hring them to 

their respective present location and condition. Costs of Raw Materials and Packing Materials 

are determined on weighted average method. Finished goods include appropriate proportion 

of overheads. 

g. Taxation 

Current Tax: Current tax is provided on the lx1sis 01·csti111atcd lcl .,ablc income in accordance 

with the Income Tax Act, 1961 using the applicable tax rates and tax laws. 

Deferred Tax: Deferred tax is recognized as per the accounting standard 22, lor timing 

. difference between the accounting income and taxable income for the year is recognized using 

the tax rates and law prevail as at the balance sheet date. Deferred tax is calculated only for 

Fixed Assets. 

h. Earnings per Share 

The e_arnings considered in the ascertaining the company's basic EPS in the attributable net 

profit or loss of the equity shareholders as per AS-20. The number of shared used to computing 

basic EPS is the weighted average number of shares outstanding during the period. 

The diluted earnings per shares is calculated on the same basis as Basic 1:rs. a/lcr adjusting 

for the effects of potential dilutive equity shares unless the effect 01· the potential dilutive 

equity shares is anti-dilutive. 

I. Cash and Cash Equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents arc short 

term balances (with original maturity of three months or less from the date or acquisition) 

highly liquid investments that are readily convertible in known amounts or cash and v.-hich arc 

subject to significant risk of changes in value. 

J. Accounting of Grants 

The company received subsidy/grant for acquisition of fixed assets. The amount or 

subsidy/grant is reduced. from the gross amount of the asset to calculate book value. This 

signifies that the grant is being recognized in profit and loss account as a reduced charge ol' 

depreciation over the life of such asset. 

k. Borrowing Cost 

Borrowing cost includes interest and ancillary cost incurred. Borrowing cost that directly attribuu1hlc l ll 

the acquisition / construction of a qualifying assets pertaining to the period l!·om co111mcncc111L'nt til . 

activities relating construction / development of qualifying asset up to the date or capita li1c1tion 01· such 

· assets. are capitalized as part of the cost of the asset. A II other borrowing costs arc recognized .is ,111 

expense in the statement of profit and loss in the year in which they are incurred. 

I. Lease 

Lease. arrangements where the risks and rewards incident to the ownership of an assets 

substantially vest with the lessor are recognized as opera ting lease. I .. ease rent under operating 

lease are recognized in the statement of pro lit and loss on straight line basis. 



·m. Material Events occu . 

M 
. . rrmg after Balance Sheet date 

aterral ad1ustino e t . 
. b ven s occurring after the b· I ~ , , . . . 

a ancc: sheet date arc taken 111 to cognmrncc 

n . . Operating Cycle for Current an 

0 
. 

d Noncurrent Classification 

p~rat111g cycle for the business activities f l . 
. . . 

pro1ect I contract whcth - . 
1
• 

0 tie Company covers the duration ol the spccil,c 

e, app ,cable and exte d I • • • . 

the agreed credit p • d 
11 s up to t 1e real,zat,on ol receivables with in 

eno normally applicable to the business. 
. 

0; Provisions 

The company recognizes provisi l - l . . . . . . . 

th 1 
, . on w ,en t ie,e 1s a present obl,gat,on ans111g from pas! events. 

e sett ement of which is exp t d 1 
. 

. 

. 
ec e to resu t 111 an outflow from the company of resources 

embodying economic beneft I . l b, 
. . 

. . . 
1 s w 11c 1 can c measured only by us111u a substantial dcuree of 

est1111at1on. 

0 
0 

Contingent Assets & ContingentLiabilities 

A The company recognizes contingent liability for disclosure in notes to accounts ifanv 

· of the following conditions fulfilled. 

, 

i). A possible obligation that arises from the past events and the existence of which will be 

confirmed only by the occurrence or nonoccurrence ofonc of more unccrtai11 future events not 

wholly within the control of the enterprises; or 

ii) . A present obligation that arises from past events but not recognized because: 

it is not probable that an outflow of resources embodying economic benefits will be required 

to settle the obligation: or a reliable estimate of the amount of the obligation cannot be made. 

B. Contingent assets arc neither recognized nor disclosed in the financial statements Actual _results could 

differ from thoseestimates 

q. There is No Foreign Exchange Inward and outward during the Year. 

r. • Company does not have any amount due (inclusive of interest) to as Small Scale Industrial 

Undertaking. 

The Previous year figures are regrouped and reclassified wherever necessary to confirm to 

current year 's classification and figures have been rounded off to nearest rupees. · 

Oirect~rs Remuneration paid during the year is NII . 
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