INDEPENDENT AUDITOR’S REPORT

To

The Members of SITAMAI AGRO PRODUCER COMPANY LIMITED

Report on the audit of the financial statements
Opinion

S e \ ICER
We have audited the accompanying financial statements of SITAMALI A(TRO l"R()Dl,(‘. :
COMPANY LIMITED (CIN; U0|400PN20|5P'|‘(71568()2) (“the Company™). which (-Omp; '%
the balance sheet as at March 31.2022. and the Statement of Profit and 1.0ss for the ycar then

. . . , &P &l GRIE counting
ended, and notes to the financial statements, including a summary of significant accc
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us.
the aforesaid financial statements give the information

(*Act’) in the manner so required and give a true and fair
principles generally accepted in India, of the state of a
2022. its Profit for the year ended on that date.

required by the Companies Act. 2013
view in conformity with the accounting .
ffairs of the Company as at March 31,

Basis for opinion

We conducted our audit in accordance with the st
143(10) of the Companies Act. 2013. Our respor

described in the auditor’s responsibilities for the audit of the financial statements section of our

-report. We are independent of the Company in accordance with the code of ethics issued by the
[nstitute of Chartered Accountants of India together with

relevant to our audit of the financial statements under the p
there under, and we have fulfilled our other cthic
requirements and the code of ethics. We believe
sufficient and appropriate to provide a basis for ot

andards on auditing specified under section
1sibilitics under those Standards are further

the ethical requirements that are
rovisions of the Act and the rules
al responsibilitics in accord
that the audit evidence we |
Ir opinion.3

ance with these
have obtained s

Emphasis of matter

We draw your attention to Note No. 2 of fj

nancial statements which re|
and Share Application Money Pending

allotment. Out of 60,000 shares of Rs. 19 cach issued
during the year, 20,000 shares of Rs. 10 cach arc issued for share application mone

) i . o y received
In cash instead of through banking channel. Oyr opinion is not qualified in respect of (hi
>Ct of this.

ates to Share Capital

Information other than the financial stat
The Company’s board of directors is respo
- The other information compriscs the info
" Annexure to Board’s Report, Business
Statements and our auditor’s report the

ements and g
nsible for the
rmation inc|y
Responsibilily
reon.

uditors® report thereon
Preparation o the
ded in the Bo
Report but doe

other information.
ard’s Report including
Snot include the financial




o : ve do not
. . . . mation and we d
Our opinion on the financial statements does not cover the other inform
express any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility 1s 'tO rc§d the thl;:
infonﬁation and, in doing so, consider whether the other information is materially mCO"’S'i‘ )
with the standalone financial statements or our knowledge obtained during the COUI'SL‘ 0. OL:j
audit or otherwise appears 10 be materially misstated. If. based on the work we have performed.

: . : e - ion: we are required to
we conclude that there is a material misstatement of this other information: we é q
report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

: : - dated in section 134(5) of the
The Company’s board of directors arc responsible for the matters stated in section 134(5) ¢

. . Y . Al ahu . o air view
Act with respect to the preparation of these financial statements that give a true and fa
of the financial position,

- . < W T—— ¢ with the
financial performance of the Company in accordance with
accounting

. . . , ; ecified
principles generally accepted in India. including the accounting slandard§ specific
under section 133 of the Act. This responsibility also includes maintenance of adequate A
accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the'Company and for preventing and detecting frauds and other irrcgularitics; sclection and
application of appropriate accounting

policics: making judgments and cstimates that arc
reasonable and prudent: and design,

implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
on and presentation of the financial statement

free from material misstatement. whether due to fraud or

of the accounting records. relevant to the preparati
that give a true and fair view and are
error.

In preparing the financial statements. manageme

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management cither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so

ntis responsible for assessing the Company”s

The boards of directors are also responsible for overseeing the Company's financial reporting .
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance abouyt whether the

i
whole are free from material misstatement, whether duc

nancial statements as a
to fraud or Crror,
assurance is a high |¢
ordance with SAs w
Nts can arise from frau
gate. they could re

. and 1o issuc an
auditor’s report that includes our opinion. Reasonable
but is not a guarantee that an audit conducted in acc
material misstatement when it exists. Misstateme
considered material if. individually or in the aggre

influence the cconomic decisions of users take

vel of assurance.
il always detect a
d or error and are

- asonably be expected to
non the basis of these financial statements,

As part of an audit in accordance with SAs. we exereise profe
professional skepticism throughout the audit. We

| Sstonal judgment and maintain
also:



Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those

risks. and obtain audit evidence that is sufficient and appropriate to provide a basis h.'
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting

from error, as fraud may involve collusion. forgery.

sentations, or the override of internal control.
Obtain an understanding of internal control relevant to the

procedures that are appropriate in the circumstances. U
Companies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls
effectiveness of such controls.

intentional omissions. misrepre

audit in order to design audit
nder section 143(3)(i) of the -

system in place and the operating

Evaluate the appropriateness of accounting
accounting estimates and related disclosure
Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit ¢
exists related to events or conditions

policies used and the reasonableness of
s made by management.

vidence obtained. whether a material uncertainty
that may cast significant doubt on the Company’s
. If we conclude that a material uncertainty exists.

1ourauditor’s report to the related disclosures in the
financial statements or. if such disclosures are inadequate. to modity our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions m
continue as a going concern,

ability to continue as a going conce
we are required to draw attention i

ay cause the Company to ccase to

Evaluate the overall presentation, structure and content of the financial st
including the disclosures, and whether the financial statements re

transactions and events in a manner that achieves (air presentati

atements.
present the underlying
on

Materiality is the magnitude of misstatements in the financial st
or in agg

ggregate. makes it probable that (he
knowledgeable user of the financial st
quantitative materiality and qualitative fac
and in evaluating the results of our work:;
misstatements in the financial statements.

atements that. individually
cconomic decisions of g
atements may be influenced. We  consider
tors in (i) planning the scope of our audit work
and (ii) to evaluate the effect of any ide

reasonably

ntified

We communicate with those charged with governance
the planned scope and timing of the audit and s;
significant deficiencies in internal control that we

regarding, among othe
gnificant audit findings.

identify during our audit.

I matters.
including any

We also provide those charged with governance with a

statement that we haye complied
W

pendence. and o communicate with
reasonably be

ith relevant ethical requirements regarding inde
them all relationships and other matters that may

independence. and where applicable, related safegu
with those charged with governance,

significance in the audit of the financial
the key audit matters, We describe the
regulation precludes public disclosure

thought 10 bear on our
ards. From the

matters communicated
we determine those

matters that were of most
statements of the currept period and are therefore
S€ matters in oyr auditor’s re

port unless law or
about the mare

ror when, in extremely rare



cated in our report

) _ s communi ;
circumstances. we determine that a matter should not be outweigh

cexpeeted to
C -oasonably be eN|
because the adverse consequences of doing so would reasonably
the public interest benefits of such communication.

Report on other legal and regulatory requirements 2016 (“the Order™)
I The provisions of the Companics (Auditor’s RLP()II)()Idt:I. (1 of section 143 of the
the Central Government of India in terms ol suh—sccllong‘ . |~, s privae mited
Companies Act. 2013 is not applicable to the Company Since it i
company and;

Cissuced by

_ b o Do ) s Tl ny:
(a) ltis not a subsidiary or holding company of a public company

e A » balance
: ot ‘ ‘ores as at the balan
(b) Its paid-up capital and reserves and surplus are not more than Rs. | C ¢
sheet
date;
: : i Sl Ikttt > ¢ than Rs.1 Crores
(b) lts total borrowings from banks and financial institutions are not more t
atany time during the year: and

(d) Its turnover for the year is not more than Rs. 10 Crores during the ycar.
2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were nceessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been Kept by the
Company so far as it appears from our cxamination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss de

alt with by this Report arc
in agreement with the books of account, '

(d) In our opinion, the aforesaid financial statements comply with the A
Standards specified under Section 133 of the Act, read with Rule 7 of the
(Accounts) Rules. 2014,

ceounting
Companics

(¢) On the basis of the written representations received from the djr
March, 2022 taken on record by the Board of
disqualified as on 3 1 st March, 2022 from being
164(2) of the Act.

Directors. none of the

: dircctors s
appomnted as a director i e

rms of Section

() Since the Company’s turnover as per |
Crorgs and its borrowings from banks and financia| Institutions gt
year is less than Rs.25 Crores, the Company is CXempted from | r(\tt
with respect to the adequacy of the internal financial controls ov%L

the company and the operating effecti ‘
ating effectivenesg of such ¢ L
13,2017- such contro|g vide

astaudited financial statements i less than Rs.50
any time during the
Mg an audit opinion
I financia| reporting of
notification dated June

(g) The Company bein
Auditor’s Report in a
amended, in respect of whethe
during (e year is in ac
applicable: ang

gaprivate limiteg com

Pany. the oth
ccordance with (he °r

requirements of s¢
r the rCmuncration paid by
cordance wigh the Provisions ¢ s¢

m'all'crs Lo be included in the
clion 197 16) of the Act. ag
he C OMpany to its directors

clion 197 of the Act s not



_ ; itor’s Report in accordance
(h) With respect to the other matters to be included in the /\LIdltOl'/ S _R('por opinion and to

with Rule 11 of the Companies (Audit and Auditors) Ru.les, 2914. |‘n 0;1. p ! .
the best of our information and according to the explanations given to us:

S T T i / impact
a. The Company does not have any pending litigations which w ould impa
its financial position.

. —ry i rivative
b. The Company did not have any long-term contracts including deriva
contracts for which there were any material foresceable losses.

A . ~ gy 8 e
¢. There were no amounts which were required to be transferred. to th
Investor Education and Protection Fund by the Company

d. " I.The management has represented that. to the best of its knO\;\ lcclgc\and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kinfi of‘fun.ds)
by the Company to or in any other persons or entities. including lorelgn
entities (“Intermediaries™). with the understanding. whether recorded in
writing or otherwise, that the Intermediary shall. directly or indircctly lend
or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries™) by or on behalf of the Company or provide any
guarantee. security or the like on behalf of the Ultimate Beneficiaries.

2.The Management has represented that. to the best of its knowledge and
belief. no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding  Partics™. with the
understanding, whether recorded in writing or otherwisc. that the
Company shall directly or indircctly. lend or invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries™)
by or on behalf of the Funding Partics or provide any guarantce. seeurity
or the like on behalf of the Ultimate Beneficiaries, )

3.Based on the audit proccdures performed th
reasonable and appropriate in the circumstances
notice that has caused us to belicve that the r
clause (i) and (ii) of Rule 11(¢) contain any

at have been considered
- hothing has come 16 oyr -
€presentations under sub-
material Mmis-statement

¢. Nodividend is declared by the company during the year

[~ No remuneration is paid by the company 1o its directors during the vear

3. Asrequired by section 5817G of the Companies Act, w
relating to the producer company in Annexure
matters considered necessary.

€ gIve report on addition

al matters
I Annexure

I also contain some other
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CA. SANTO§H M. NALAWADE .l;’ =
Proprietor AP
MembershipXo.:170679 \ ‘;j\% "
Place: Islampur \&

Date: 17/08/2022
UDIN : 221706 79AYGVK Y7110



INT 'OR’S REPORT
ANNEXURE “I” TO THE INDEPENDEN'] AUI‘)l"rI (g)R S
ON THE FINANCIAL STATEMENT?

' oal and rcgulatory
The Annexure referred to in paragraph 3 under ‘Report on other lc:";{O o
requirements’ section of our report to the Members of SITAMAL AG e
{ » vear ended 315t March
'COMPANY LIMITED (CIN: U01400PN2015PTC156862) for the year ended 3
2022, We report that

is of Rs. =5.25.250 Out of that
1. The Total amount of debts outstanding as on 31.03.2022 is of Rs. 5.25.25 _

Rs. “Zero” is considered as bad.

: : - . agement. the company

2. According to the information and explanation given to us the managem

. o . ~ N “ v i1 \\
is having the policy of periodical verification of cash balances and securitic
) N DA il > sharcholders

3. Company have not submitted sufficient documents to verify whether all the s
are eligible to become a sharcholder of company or not.

4. During the year, the Company have not provided any loan to the directors of the Company.

5. During the year, the Company have not given any donations or subscriptions.

6. During the year company have issued shares to Shetakari Utpadak Gats and Bachat Gats.
Sources of fund used by those entities for subscribing to shares are not on record for
verification.

7. During the year, company issued shares 10 some Utpadak Gats and Bachat Gats and
Shares are issued to representatives of the those Gats, Authorization from thosc
institutions for allotment of shares to their representatives are not on record,

8. Every Producer Company shall have internal audit of its accounts carried oul. at such
interval and in such manner as may be specified in articles. No internal Audit is conducted
by the company.

9.

During the year company have made some purchase and sale trans

actions with non-
members also.



SITAMAI AGRO PRODUCER COMPANY LIMITED
GAT NO.283, NEAR RAMLING, A/P SHIRATE, SANGLI 415409

BALANCE SHEET AS AT 31ST MARCH 2022

EQUITY AND LIABILITIES

A} SHAREHOLDLERS FUNDS
a) Share Capital
_b) Reserves and Surplus
¢) Money received against share warrants

B SHARE APPLICATION MONEY PENDING FOR ALLOTMENT

C)  NON CURRENT LIABILITIES
a) Long Term Borrowings
b) Deferred Tax Liability ( Net )
¢) Other Long Term Liabilities
d) Long-Term Provisions

D) CURRENT LIABILITIES
a) Short Term Borrowings
b) Trade Payables
¢) Other Current Liabilitics
d) Short Term Provisions

ASSLTS

A)  Non Current Assets
a) Fixed Assets
i) Tangible assets
ii) Intangible assets
iii) Capital work-in-progress
iv) Intangible assets under development

b) Non-current investments
c) Deferred ax assets (net)
d) long-term loans and advances
¢) Other non-current assets

3)  CURRENT ASSETS
« ) Current investments
/) Inventorics
) Trade reccivables
~J) Cash and cash equivalents
¢ ) Short-term loans and advances
/) Other current assets

NOTENO.

S W

o ¢

12
13
14
15

16
17
18
19
20
21

AS Al 31/03/2027

19,91,500.00
19,232.51

12,00,000.00

58,036.04
56,887.00

33,25,655.55

AS AT 31/03/2021

13,91,500.00
(76,6/3.1%)

12,400.00
18,000.00

13,45,226.26

——

3,44,6/3.66

6,533.07
78,669.00

6,59,550.00
5,25,750.00
4,96,705.78
12,14,774.04

3,94,622.33

6,050.51
63,782.00

2,74,040.13
3,43,782.45
2,50,000.00

13,448.84

33,25,655.55

13,45,226.26

Sec accompanying notes to financial statements
to our separate report of even date
N&awade and Associates

170679

Place : Islampur

Datc : 17/08/2022 2 Wmpetl [l 3P g
. . ~JartereQ T~

UDIN : 22170679AYGVKY/110 N

CHANDRAKANT RAMACHANDRA PATIL.

Chairman

DIN - 7280693

JAYVANT BANDU PATIL

DIRECTOR

DIN- 07280686

ROHAN MAHADIV PATII

CEO




SITAMAI AGRO PRODUCER COMPANY LIMITED

GAT NO.283, NEAR RAMLING, A/P SHIRATE, SANGLI 415409.

STATEMENT OF PROFIT AND LOSS
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2022

f-or the year ended on

For the year ended cn

Particulars Note No. 31/03/2022 31/03/2021
B ) 43,12,887.48 17,91,838.13
| |Revenue from operations ? < st
Il |Other income A% 3788 17.01838.13
Il [Total Revenue (I +11) N
IV |kxpenses:
Cost of materials consumed
r 1.00 15,40,75%.00
purchases of Stock-in-Trade 24 45,39,791.0
N | = 1
Changes in inventories of finished goods work-in-progress and Stock-in (6,59,550.00)
Trade
. : 1,722,658.00
i-mployee benefits expenses 25 1,20,000.00 i}
Finance Cost 26 2/, 6-"'7§ & 10
Depreciation and amortization expense 11 54,448.67 65,405.13
Other expenses 27 1,35,612.76 1,02,843.00
Total expenses 42,17,467.71 18,31,661.13
Vv [Profit before exceptional and extraordinary items and tax (Il - 1V) 95,906.25 (39,823.00)
VI |kxceptional items
VIl {Profit before extraordinary items and tax (V - V) 95,906.25 (39,823.00)
VIl |Extraordinary items
IX |Profit before tax (VII- VIII) 95,906.25 (39,823.00)
X [Tax éxpense:
(1) Current tax
(?) Deferred tax (1,442.41)
Xl |Profit (Loss) for the period from continuing operations 95,906.25 (38,380.59)
Xl |Profit/(loss) from discontinuing operations
Xill | Tax expense of discontinuing operations
XIV |Profit/(loss) from Discontinuing operations (after tax) (X1-X11)
XV |Profit (Loss) for the period 95,906.25 (38,380.59)
XVI|Farnings per equity share:
(1) Basic 0.69 0.31
(?) Diluted 0.69 0.31

See accompanying notes to financial statements
Subject to our separate report of even date

For Santost Nalawade and Associates

Chartered
P
/0 \
A7 \
/S %

CA. Santo o/ \a.
Proprictor g (FRN 142349W ?;’
Mem. No. 1 \r‘: \ :5/
Place : Islampur NN N

Date : 17/08/2022 NS
UDIN : 22170679AYGVKY7110 B

CHANDRAKANT RAMACHANDRA PATIL
Chairman

DIN - 7280693

JAYVANT BANDU PATIL
DIRECTOR

DIN - 07280686

ROHAN MAHADEY PATIL.
CEO




SITAMAI AGRO PRODUCER COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note ISHARECAPITAL
Particulars

(a) Authorised

(b) Issued, Subscribed and Paid up

fquity shares of Rs.10 cach with voting rights
Share Application Money

2,00,000 Fquity shares of Rs.10/- each with voting rights

. Total|

As at 31"March, 2022 R
Number of shares

Rs.

2,00,000.00 20,00,000.00

1,99,150.00 19,91,500.00

©1,99,150.00

~19,91,500.00

List of Shareholders holding more than 5% share capital
AS PER LIST ATTACHED

" Number of shares

2,00,000.00 |

1,39,150.00

 Asat 31 March, 2021

RECONCILIATION OF THE NUMBER OF EQUITY SHARES OUTSTANDING AS AT 31/03/2021

Particulars

a) Shares outstanding at the beginning of the year
b) Shares issued during the year

1) Company has only one class of shares refe

?) Out of shares of Rs. 6,00,000 issued durin
through bank account.

o Asat31March,2022_
Number of shares
Rs.
1,39,150.00 13,91,500.00
60,000.00 6,00,000.00
____Total| 1,99,150.00 19,91,500.00

rred to as equity shares having a face value of Rs. 10/ each.
g the year, Shares of Rs, 2,00,000 are issued

for cash i.c. Share Application Monery Received in Cash inste

As at 31 March, 2021

Number of shares

79,150.00
60,000.00

1,39,150.00

ad of

Rs.

20,00,000.00

i
|

13.91.500.00 i
!

13,91,500.00 |

|
Rs. \

/.91,500.00
2,91,500.00

10,83,000.00



SITAMAI AGRO PRODUCER COMPANY LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

Particulars

As at 31 March, 2022

As at 31 March, 2021

Deferred tax liability ( prior period adjustment)

Closing balance

TOTAL

: Rs. Rs.

(A) General Reserve
Opening balance

Add: Transferred during the year 47,953.25
Closing-Balance 47,953.25
(B) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (76,673.74) (38,293.15)
Add: Profit / (Loss) for the year 95,906.25 (38,380.59)
Less:- Transferred to General Reserve (47,953.25)

(28,720.74)

(76,673.74)]

19,232.51

(76,673.74)

Note 3 LONG TERM BORROWINGS

TOTAL

Particulars As at 31 March, 2022 As at 31 March, 2021
Rs. Rs.
Unsecured Loans from directors and relatives 12,00,000.00 -

12,00,000.00

Note 4 DEFERRED TAX LIABILITY

| _Asat 31 March, 2021

Rs.

Note 5 OTHER LONG TERM LIABILITIES

Particulars As at 31 March, 2022
Rs.
Deferred Tax Liability arised due to Indian Income -
Tax. Liability arised due to Fixed Assets.
TOTAL 5
— & ]

S

Particulars

——

TOTAL

As at 31 March, 2022

As at 31 March, 2021

Rs.

Rs.




Note 6 LONG TERM PROVISIONS

As at 31 March, 2022

As at 31 March, 2021

Particulars
Rs' RS. o
| TOTAL - o
Note 7 SHORT TERM BORROWINGS R
B Particulars As at 31 March, 2022 | As at 31 March, 2021
B Rs. Rs.
| TOTAL - -

Note 8 TRADE PAYABLES

Particulars

As at 31 March, 2022

As at 31 March, 2021

Rs.

Rs.

TOTAL

Note 9 OTHER CURRENT LIABILITIES

As at 31 March, 2021

Particulars| As at 31 March, 2022
Rs. Rs.
VAT (Deducted from contractor bill) 12,400.00 12,400.0(
Gst Payable 45,636.04 -
TOTAL 58,036.04 12,400.0(

Note 10 SHORT TERM PROVISIONS
o Particulars

As at 31 March, 2022

As at 31 March, 2021

Rs.

Rs. .

(a) Provision for employee benefits

(b) Provision - for TAX

Provision for Income Tax (Prior Years)
Provision for Income Tax - MAT (Current Years)
(c) Provision - Others

Audit Fees Payable

Consultancy Fee Payable

TOTAL

14,887.00

42,000.00

18,000.0(

56,887.00

18,000.0(




12 NON CURRENT INVESTMENTS

SITAMAI AGRO PRODUCER COMPANY LIMITED

Particulars

As at 31 March, 2022

As at 31 March, 2021,;

Rs.

Rs.

TOTAL

Note 13 DEFERRED TAX ASSET

As at 31 March, 2022

As at 31 March, 2021

Particulars

e Rs. Rs.
)eferred Tax Asset arised due to Indian Income 6,533.07 6,050.51
X, Liability arised due to Fixed Assets.

TOTAL 6,533.07 6,050.51

Note 14 LOANG TERM LOANS AND ADVANCES

Particulars As at 31 March, 2022 As at 31 March, 2021
‘ Rs. Rs.
MAT Credit Entitlement 20,669.00 5,782.00
(Calculation is attached separately)
Tata Gio 58,000.00 58,000.00
TOTAL 78,669.00 63,782.00

Note 15 OTHER NON CURRENT ASSETS

Particulars

As at 31 March, 2022

As at 31 March, 2021

Rs.

Rs.

B TOTAL

Note 16 CURRENT INVESTMENT

Particulars

As at 31 March, 2022

As at 31 March, 2021

Rs.

Rs.

TOTAL




Note 17 INVENTORIES
(At lower of cost and net realisable value)

Particulars

Raw Material (including Packing Material)
WIP

Finished Goods

Stock in Trade

TOTAL

As at 31 March, 2021

IR LI I PRt S
[ Asat 31 March, 2022

Rs.

Rs.

6,59,550.00

6,59,550.00

Note 18 TRADE RECEIVABLES

Particulars

b) Less than six month

a) More than six month

All unsecured and good unless otherwise specified.
TOTAL

AR VS S IS SR
As at 31 March, 2022 As at 31 March, 2021
Rs. Rs.
5,25,250.00 2,74,040.13
5,25,250.00 2,74,040.13

Note 19 CASH AND CASH EQUIVALENTS

Note 20 SHORT TERM LOANS AND ADVANCES

Particulars As at 31 March, 202_2_1 As at 31 March, 2021
‘i ARS, Rs.
A) CashIn Hand 4,28,323.13 1,55,582.00
B) Cheques, drafts on hand o
C) Balances with banks -State Bank of India 23,941.01 1,87,700.45
Krishna Sah Bank Ltd 43,941.64
N
. TOTAL 4,96,205.78 3,43,282.@

Note 21 OTHER CURRENT ASSETS

Particulars As at 31 March, 2022 As at 31 March, 2021
Rs. Rs.
Farmer Advances 10,85,250.00 2,50,000.00
Rajaram solvex deposite 1,29,524.04 '
TOTAL 12,14,774.04 2,50,000.00

Particulars As at 31 March, 2022 As at 31 March, 2021 |
Rs. Rs.
GST ITC Balance - 13,448.84
NCDEX
Prepaid-Insurance
TOTAL : 13,448.84




SITAMAI AGRO PRODUCER COMPANY LIMITED

Note 22 REVENUE FROM OPERATIONS

As at 31 March, 2021

Particulars - As at 31 March, 2022
i Rs.
43,12,887.48 17,91,838.13

Sales

17,91,838.13

G
Total 43,12,887.48

Note 23 OTHER INCOMES
As at 31 March, 2021

Particulars As at 31 March, 2022
Rs.

Other Incomes 3.92
482.56

Deffered tax income
I
486.48 -

[ —

Note 24 PURCHASES OF STOCK IN TRADE
As at 31 March, 2022 As at 31 March, 2021

Particulars
// Rs. ‘ Rs.
45,39,791.00 | 15,40,755.00

Purchases

- 45,39,791.00 | 15,40,755.00

Note 25 EMPLOYEE BENEFIT EXPENSES
//’_—1 ; 2
As at 31 March, 2022 As at 31 March, 2021

Particulars
Rs. o Rs.
1,22,658.00

Salary Paid

RN N R S
i 1,22,658.00




Note 26 FINANCIE COST

Particulars

As at 31 March, 2022

As at 31 March, 2021

; Rs.

Rs.

Interest

Note 27 OTHER EXPENSES

Total

[ Particulars As at 31 March, 2022 As at 31 March, 2021 |
| Rs. ; Rs.
Audit Fees 24,000.00 18,000.00
Consultancy Fees by -
Bank Charges 1,314.00 1,180.00
Misc. Expenses ~ 14,021.00 13,200.00
Misc. W/off - 1,970.00
Round Off 1.04 8.00
Testing Charges 4,700.00 -
MSEDCL 0 37,693,72 L
Expenses on Reg. Etc. et -
Expenses on Compliance and Professional fees 13,700.00 35,000.00
Transportation Expenses 19,258.00 18,245.00
Travelling Expenses 15,025.00 15,240.00
Loan Processing fees 5,900.00

- 1,35,612.76

1,02,843.00




Note 28 RELATED PARTY TRANSACTIONS

Details of related party transactions during the year ended 31 March, 2021

1) ROHAN MAHADEV PATIL (CEO)
Unsecurred Loan

Less : Paid during the year
Balance as on 31.03.2022

5,00,000.00

WS s



NOTE NO: 29

Schedules forming parts of Account as at 318 March, 2022
S arcen,

1.

Company General Information:

SITAMAI AGRO PRO y
C0m|:5any" . UCER I(,.OMP/\NY [IMITED (hercinafter referred as The
< ¥ N ~

ot B GaTHET PO-f‘ale'd o 14" day of October 2015 under the Companies Act. 2013 and
U0|400|’N20|5pp’l[1*)c| 5]: l;m'}(fd by shares. The CIN of the company is (CIN:
g distnt . )867). he Company principally engaged in the activity of dealing.
cxch":;(,u . ~| I:j?Ung agricultural products. The Company’s sharc is not listed in any stock
4 ¢ ﬁ‘\‘ In n he

© ia. The company does not accept any deposit form the Public. Company is

registered as Farmer Producer Company.

2. Significant Accounting Policies & Notes of Accounts

a.

Depreciation

Method of Accounting

The Financial statements of the company have been prepared in accordance with generally
acce.pted accounting principles in India to comply with Accounting Standards specified under
section 133 of the Company Act 2013 and relevant provisions of the Company Act 2013 as
applicable Producer Company. The financial statements of the company have been prepared.
under.the historical cost convention applying accrual method of accounting and the generally
accepted accounting principles in India and other pronouncements of Institutc of Chartered
Accountants of India. The accounting policies adopted in the preparation of financial
statements are consistent with those followed in the previous years.

b. Use of Estimates:

The preparation of financial statements requires the man
he reported amounts of asscts an
and cxpenses during the reporting period. The
based upon the Management's

agement 10 make estimales and
assumptions considered in t d Liabilitics as on date of the
financial statements and the reported income
_estimates and assumptions used in the financial statements arc
evaluation of the relevant facts and circumstances as on the date of financial statements.
Management believes that the estimates used in the preparation of the financial statements arc

e. Future results may vary from these estimates.

prudent and reasonabl

on of Income & Expenditure

Recogniti
ed to follows the Mercanti

The Company propos
Income & Expenditure on Accrual Basis.

le System of Accounting and recognizes

Fixed Assets:
The Fixed assets arc stated at historical cost less accumulated depreciation. Grant received from
h is attributable to acquisition of fixed assct is reduced

d other institutions whic

government an
ost of fixed asset.

from purchasc ¢

assets is provided on Written down value method as per the useful life of
d under Schedule Il of the Companies Act.2013. During the ye
it on’

Depreciation on fixed
ar

s at the rates specifie

the asset .
f depreciation from SI.M to WDV. Due to this change imP©

company changed method 0
profit'is annexed separately-



i

f.

- assets, are capitalized as

Inventories
after providing for

[nventories are - .
s are valued at lower of cost or net rcalizable valuc
inventorics

The value of
curred to bring them 1o
Matcrials

obsole'scence's and other loses where consider as necessary.
CO'T’PF'SCS O.f Cost of Purchase. Cost of Conversion and other Costs in
their respective present location and condition. Costs of Raw Matcrials and Packing
are determined on weighted average method. Finished goods include appropriatc proportion

of overheads.

Taxation
Current Tax: Current tax is provided on the basis ol estimated taxable income in accordance

with the Income Tax Act. 1961 using the applicablc tax ratcs and tax laws.
d 22. for timing

Deferred Tax: Deferred tax is recognized as per the accounting standat
difference between the accounting income and taxable income for the year is recognized using
the tax rates and law prevail as at the balance sheet datc. Deferred tax is calculated only for

Fixed Assets.

Earnings per Share

The earnings considered in the ascertaining the company’s basic EPS in the attributable net
profit or loss of the equity sharcholders as per AS-20. The number of shared used to computing
basic EPS is the weighted average number of shares outstanding during the period.

The diluted earnings per shares is calculated on the same basis as Basic 1:PS. after adjusting

for the cffects of potential dilutive cquity shares unless the effect of the potential dilutive

equity shares is anti-dilutive.

Cash and Cash Equivalents

1 hand and demand deposits with b
months or less from the d

Cash comprises cash o anks. Cash cquivalents arc short
term balances (with or ate ol acquisition)
highly liquid investments that are readily

subject to significant risk of changes in valuc.

iginal maturity of three

convertible in known amounts of cash and which arc

Accounting of Grants

received subsidy/grant for acquisition of
e gross amount of the assct 1o ca
ofit and loss account as a reduced charge of

The company fixed assets. The amount of
subsidy/grant is reduced. from th lculate book value. This
signifies that the grant is being recognized in pr

depreciation over the life of suchasset.

attributable to

Borrowing Cost
ary cost incurred. Borrowing cost that dircctly
ent ol

Borrowing cost includes intercst and ancill
the acquisition / construction of a qualifying assets pertaining to the period from commencem
ng construction / development of qualifying assct up to the date of capitalization ol such

part of the cost of the asset. All other borrowing costs are ¢
and loss in the year in which they areincurred.

activities relati
cognized as an

expense in the statement of profit

Lease
noasscts

s and rewards incident to the ownership of a

ognized as operating lease. [.casc rent under operating

Lease. arrangements where the risk
substantially vest with the lessor are rec

leasc are recognized in the statement of profit and loss on straight line basis.



m. Material E :
terial Events occurring after Balance Sheet date

Material adjusti
usting events :
S occurr s
ing after the balance sheet date arc taken in to cognizance

n. Operatin
' Op ' g Cycle for Current and Noncurrent Classification
perating cycle for the busi ivities of
et | contrct Wl1etht;l:8111els§ activities of the Company covers the duration of the specific
e ereed axedis e applicable and extends up to the realization of reccivables with in
it period normally applicable to the business.

0. Provisions
The company r . ..
recog - _ i .
he Setllerl)ne?;t : éll“‘Zes PlOVISIOh when there is a present obligation arising from past cvents.
erribdy of which is expected to result ‘1 an outflow from the company of resources
C in A . .
ying economic benefits which can be measured only by using a substantial degree of

estimation.

Contingent Assets & ContingentLiabilitics

A. The company recognizes contingent liability for disclosure in notcs 1o

“of the following conditionsfulfilled.

accounts il any

d the existence of which will be

t arises from the pasl events an
e cvents not

i). A possible obligation tha
f more uncertain futur

confirmed only by the occurrence or nonoccurrence of one 0
wholly within the control of the enterprises; or

ents but not recognized becausc:
bodying cconomic benefits will be required
ation cannot be madc.

| that arises from past ¢V

tflow of resources €m
liable estimate of the amount of the oblig

i). A present obligatior
it is not probable that an ou
to settle the obligation: orare

B. Contingent assets are neither recognized nor disclosed in the financial statements Actual results could

differ from those estimates
ard and outward during the Year.

eign [xchange InW
clusive of interest) to a

q. There is No For

y does not have a

r. Compan ny amount duc (in s Small Scale [ndustrial

Undertaking.

The Previous y¢a
current year's class

fied wherever necessary to confirm 10

egrouped and reclassi
ded off to ncarest rupees.

res have heen roun

is NIL.

r figures arc t
ification and figu

Directors Remuneration paid during the year
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